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Terra Nova S.A.

Terra Nova brings together an expert team of
metals sector specialists to enable increased
recycling of printed circuit boards in Europe.
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Background

e Founded in 2004 by experienced metalurgists

e Developing facility to recycle printed circuit boards
e Uses proven technology in a novel approach

e Site secured and permitted

o Key offtake contracts have been agreed

e Equity and debt financing secured
— Q4 2009: €8.1 million investment round
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Electronic Waste Market

 Annual European printed circuit board waste Is
estimated to be some 500,000t and growing

e Collection is rising sharply, due to:

— EU Waste Electrical and Electronic Equipment
(WEEE) Directive: requires the collection and
recycling of electrical and electronic waste

— Basel Convention: prohibits export of hazardous
waste (including most circuit boards)
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Competition / Customers

Annual EU processing capacity is estimated at
75,000t among the three main metals smelters:

— Umicore: 35,000 tonnes
— Boliden: 30,000 tonnes
— Aurubis (Norddeutsche): 10,000 tonnes
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Northern France Site

e 100m people within 300km - important for supply
 Phase 1 capacity: 30,000t circuit boards
o Start of production: Q1 2011
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Additional Growth Opportunities

o Existing site will allow for capacity expansion
o Partnership facilities on customers’ sites

 Phase 2: extend process beyond treatment of
circuit boards, through to base precious metals

o Additional R&D activities in wider metals recycling
to address growing waste streams



